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Figure 7.2. Balance of payments and foreign exchange reserves
Somrces: Ministry of Finance and Bank of Japan.
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FIGURE 2.6
Average Delivered Cost of Crude Oil Imported into Japan

20 &
15 ¢
COST,
3/B
10 &
5 4
-D & i i el

1950 1955 1960 1965 1970 1975 1980
Hote: 1979 Average Estimated

Sources: Data for 1950-196{0 ~ Japan Exports and Imports;
for 1960-1977 - Kiyotaka Kurokawa, ed., Japan Petroleum
and Energy Yearbook: 1978 (Tokyo: Japan Petroleum Con-
sultants, 1978); for January 1978-September 1978 - Japa-
nese 011 Statistics Teday, October 1979.
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TABLE 4.1
Annual Balances in [1.8. and Japanese Current International
Transactlions {(§ millions)

Japan United States
aTn & ln

Currant Current Current Current

Balance Balance Balance Balance

1967 -130 - 2,584 -
1268 1,048 & 1,238 6l1 =N 1,973
1969 2,119 o 1,071 395 - 21z
1970 1,970 - 149 2,340 s 1,941
1971 STt o 3,827 -1,41%9 - & 3,759
1972 6,624 & az7 —-5,744 - & 4,325
1973 -136 - 6,760 75141 o 12,885
1974 -4 ,6932 — & 4,557 4,851 - 2,290
1975 -682 M 4,011 18,339 & 13,488
1976 3.680 & 2,998 4,605 -~ 13,734
1977 10,918 o 7,238 =14 ,092 —-a 18,697
1978 16,534 A 5,618 —~14,300 a 200
1979 —-8,754 -a 25,288 =800 & 13,500
14980 ~13,250 - 4,500 +5,000 & 5,800

Source: QECD, Main Economic Indicators; Bank of Japan, Balance of
Payments Monthly; U.5. Department of Commerce, Survey of Current
Business,

TABLE 4.5
U.5.-Japan Bilareral Merchandise Trade Balance (% billion)

U.8. Burvev of Japan Balance of
Current Business Data Payments Monthly Data
1970 1.2 1.5
1971 3.2 3.4
1972 4.2 4.0
1973 1.4 1.3
1974 1.6 1.9
1975 1.7 1.0
1976 5.4 5.5
1977 8.0 8.6
1978 11.6 10.7
1979 8.6 T.0
1980 5.9 N.A.
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TABLE 4.4
Crowth in Export and Import Volumes in Japan and the United States

United States Japan

Growth Growth Growth Growrch
in in in in

Export Import Export Import

Volume Vo lume Volume Volume

1971 -1.2% 3.6% 19.5% -3.4%
1972 9.7 i3.4 6.9 13.1
1973 23.0 6.2 5.9 28.3
1974 9.0 -3.4 18.0 e
1975 =-2.1 =11.2 0.3 -11.5
1976 3.4 21.9 22.0 8.4
1977 0.2 10.3 8.9 2.4
1978 11.9 1G.1 1.1 7.0
1979 s 4 10.2 -1.1 10.8

Source: Bank cof Japan, Statistics Department, Keizai tokei geppo:
U.5. Department of Commerce, Survey of Current Business.

TABLE 4.6
imemployment Rates in Major Industrialized Economies (% of Labor Force)

1970 1971 1972 1973 1974 197% 1976 1977 1978

United

States 4.9 5.0 5.0 4.9 5.0 8.5 AT 7.0 6.0
Japan 1.2 1.2 1.4 1.3 1.4 19 2.0 2.0 g.e
Unlted

Kingdom 2.6 3.4 3.7 2.6 2.6 3.9 5.3 5.7 BT
Wast

Germany 0.7 0.9 | 1.8 2.6 .7 i, & 4.5 h.4

Italy 3.2 3.2 3.7 3.5 2.9 3.3 3.7 7.2 7.2

Souree! Bank of Japan, Statistics Bureau, Kokusai hikaku rokei 1980, p. 130,
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TABLE 4.2
Prices in Japan and the Unlited States

Changes in the HWholesale Consumer
GHF Deflator Price Index Price Index
(1970=100% {(1970=100}
T.5. Japan U.S. Japan T.5. Japamn
1970 5.4% B6.7X 100.0 100, 0 100.0 100.0
1971 3.1 L 103.3 99,2 104.3 106.0
1972 4.1 4.7 i07.9 i00.0 107.7 110.9
1973 5.8 1i0.9 122.0 ii5.8 114.4 124.0
1974 9.7 20.1 145. 0 1532.2 1z27.0 154.1
1975 9.6 B.6 158.4 156.7 13B.& 172.4
1976 5L 5.6 165.8 164.6 la6.6 188B.6
1977 &.0 5.6 175.9 167.7 156.1 203.6
15?8 7.3 3.9 189.6 1i63.5 168.0 211.4
L3879 8.8 2.0 213.3 175.4 186.9 219.0
1980 9.5 2.0 N, A. M.A. W. Al :

Source: Bank of Japan. Statiscics Bureau, Kokusai hikaku tokeil L3830 ,
pp. Z5-2%, B80-84.

TABLE 4.3

Growth Rates in Real GHP in the United States, Japan, and
Weat Germany (1967-1980)

—
{41
—
11
fen]
i}
=

West Germany

1967 2.7% 12.5% ~0.1%
1968 4.4 14.0 6.5
1969 2.6 12.2 7.9
1970 -0.3 11.8 B
1971 3.0 5.2 33
1472 5.7 9.5 3.6
1973 5.3 10.0 4.9
1974 -1.4 -0.5 0.4
1975 -1.3 1.4 ~-1.8
1576 5.9 6.5 53
1277 5.3 3.4 2.6
1978 4.4 6.0 3.5
1979 2.3 6.0 [
1980 -0.7 5.0 1.8

Spurce: Bank of Japan, Statistics Bureau, Kokusai hikaku tokei 1980,
Pp. 25-26.
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